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[In the following, comments and statements by Latin American leaders attending the Nov. 26-29
summit in Acapulco, Mexico, are summarized. See articles above for information on summit
background and conclusions.)
Nov. 26: Shortly after his arrival in Acapulco, Peruvian President Alan Garcia urged his colleagues to
"stand up to the dictatorship of a single world currency," warning that the foreign debt "is the most
dramatic danger that troubles the economies of our people."
Nov. 27: At the inaugural ceremony in Acapulco's convention center, the eight presidents strongly
criticized industrialized nations for ignoring their economic problems and issued a call for Latin
American nations to jointly confront "the dragons of our backwardness and frustration."
*Brazilian President Jose Sarney said the era when Latin America's "saviors" had originated from
the exterior has ended. "Among industrialized nations, the political will does not exist to bring Latin
America out of its tragic underdevelopment...We will have to carry the struggle forward on the basis
of our own resources."
*Peruvian President Garcia called on his counterparts to act on the recognition that Latin American
nations should make foreign debt service payments only insofar as respective economies can
support the same. "Each one of us has the right, in the name of our peoples, of not paying more
than the economy can withstand and that the social situation permits. This is the basis of debtors'
moratorium law, and our moral obligation..." Garcia declared, "We should be capable of setting,
perhaps, a Latin American interest rate. We must set limits on debt payment...Debt is the great
motor of rebellion in Latin America. It is the reason for unity." The Peruvian government has
already officially limited debt service payments to 10% of export revenues.
*Mexican President Miguel de la Madrid: "Today, the adjustment of debt service payments to
payment capacity and growth requirements in Latin America is unavoidable." He added, "While
we cannot ignore our international obligations, our first obligation refers to the present and future
welfare of...our respective peoples."
*Colombian President Virgilio Barco said that the time has come to implement economic growth
programs. "The social [welfare] objectives of our democracies cannot be further postponed..."
*Argentine President Raul Alfonsin stated that the major western industrialized nations have not
yet recognized the extent to which existing economic conditions "impede our development and
condemn us to backwardness." He added, "The foreign debt burden and low prices for most of our
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products [in the world market] are clear manifestations of this lack of comprehension." In reference
to the massive transfer of capital resources to creditor nations and institutions, and the failure of
major industrialized nations to formulate and implement strategies to promote world economic
growth, Alfonsin said, "We cannot accept that the South pay for the troubles of the North."
*In the words of Panamanian President Eric Arturo Delvalle, Latin America's foreign debt is
managed with the interests of the creditors in mind. These management mechanisms, he said, are
sometimes used for the purpose of applying pressure on debtor governments, "instead of providing
our people with the means to overcome their economic problems."
*During his speech, Venezuelan President Jaime Lusinchi said that the summit constitutes "a clear
expression of the political development we have achieved. It is Latin America taking its problems
into its own hands and seeking by its own initiative, the solutions to its problems."
*Julio Maria Sanguinetti of Uruguay commented on the "numerous perspectives and observations"
on the objectives of the summit. "Some perceive us with a certain skepticism and seem to see us as
a group of nations coming together...in a spirit of opposition, contradiction, and even resentment or
revenge as if our nations needed to ask them for authorization...to meet and express ourselves."
Nov. 28: Diplomatic sources reported that summit participants were "uncomfortable" with the
introduction by Panamanian President Delvalle of a strong critique of the US, and his explicit
demand for support by his seven counterparts. Delvalle called on the Group of 8 to support
his condemnation of the US Senate and "reactionary sectors" in the US for destabilizing his
government. Exhibiting the most discomfort was Brazilian President Sarney who stated that the
introduction of such a highly controversial question was outside the previously agreed upon summit
agenda. Consequently, summit participants were tacitly obliged not to include pronouncements in
their final document on the US-Panama crisis.
The joint communique did include a paragraph in which the Group of 8 called on Washington to
respect the Panama Canal treaty. Nov. 29: At a press conference attended by all eight presidents
following the issue of a joint communique, Argentine President Alfonsin said that the world's
industrialized nations must understand that the debt problem "conspires" against their own
economic equilibrium. He pointed out that Latin America's huge debt service payments reduce
imports from the North, and thus cause unemployment in those countries. During the summit
meeting, Argentina had proposed that demands for fixed interest rates on foreign loans at
"historical levels" specifically, four percent be incorporated into the final document.
Alfonsin stated that on numerous occasions, his administration has argued interest rates should
be fixed to provide a measure of certainty to facilitate economic management by Latin American
governments. However, he added, "we are satisfied with the final version of the document because
it contains Argentina's concerns" in this area. In response to a question on human rights policies
and support for nations engaged in consolidating democracy, Alfonsin said that such policies
are always welcome. Unfortunately, he said, it is common for governments and multilateral
organizations to offer solidarity to nations that have struggled to establish or preserve democratic
institutions and individual rights "in a post-mortem sense," that is, when it is too late. "It is
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necessary to demonstrate this indispensable solidarity in support of democracy while the latter is
still alive..."
The Argentine leader was alluding to the need for broad international support particularly in the
economic arena for Latin American nations that have recently reinstalled civilian governments after
a long period of military dictatorship (such as Argentina, Brazil and Uruguay), and to the ouster
of democratic governments besieged with economic troubles in the past (e.g., Chile). Alfonsin told
a European journalist that "Europeans know very well that it is necessary to lend assistance to
countries attempting to consolidate democracy when they are experiencing economic penury."
In reference to the European situation after WWII, Alfonsin said that Latin America is "living a
situation exactly inverse to that of the Marshall Plan." He told the reporter, "You must know that in
the last five years we have transferred about $150 billion to creditor nations in real terms, more or
less the same amount as the capital involved in the Marshall Plan."
In contrast to that Plan, Alfonsin added, the current foreign debt dynamic consists of "a drain from
the have-nots in defense of those who have the most." Next, Alfonsin stated that the Group of 8 is
"disposed to support democracy in Central America, in the Latin American style, that is, political
pluralism." In response to a question on the amount and type of inter- and intraregional assistance
necessary to assist Latin America to reestablish sustained growth, Alfonsin said the presidents had
not discussed figures.
Regarding intraregional assistance, he said, "Despite its economic problems, Latin America can
implement a sizeable effort, above all in terms of food aid."
*Peruvian President Garcia told reporters that during the summit, the eight presidents were not
"conditioned by acquiescence to...or the reception of our ideas by any great power. "This is a
continent...that cannot depend on the blessing or consent of any power. We do not depend on
the will of anyone but that of our own for the construction of our future." Garcia said that if Latin
American products, such as copper and wheat, are quoted according to market value instead of the
value of the labor producing them, then the debt should also be valued at its market price. He added
that interest rates should be limited to "historic levels."
\
*When asked about the drug trade and the wave of violence currently afflicting Colombia, President
Virgilio Barco said that his country "has paid an extremely high price in blood...and pain in the
struggle against drug trafficking and terrorism." He added that many of the assassins involved
in recent killings of leftist and moderate leaders, both within and without formal politics in
Colombia, derive from the ranks of the drug barons' paid assassins. Barco said that what has
been accomplished thus far will have been in vain if drug trafficking in all producer nations is not
simultaneously repressed, and appropriate measures adopted in consumer nations to cut off access.
He added that drug trafficking, when carried to extremes such as in Colombia, becomes a major
force destabilizing democratic institutions.
*Venezuelan President Jaime Lusinchi said that neither his country nor Mexico planned to resume
oil shipments at preferential prices to Nicaragua. "Oil is public property, as much in Mexico as in
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Venezuela, and we have to obey our own laws," Lusinchi said. "We would be put on trial if we gave
oil away." * Romero Otero, a spokesperson for Uruguayan President Sanguinetti, was cited by the
New York Times as saying, "There is a consensus on two things. One is that the debt has to be paid,
and the other is that the debt cannot be paid." (Basic data from AP, 11/27/87; AFP, DYN, 11/28/87,
11/29/87; New York Times, 11/30/87)

-- End --
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